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Hold

¢ had recommended Nitin Fire
Protection Industries to our
readers in lssue No, 8 dated

March 24-April 6, 2014 when the scrip was
trading at T52. Our recommendation was
backed by factors like its growth in the
inert gas business segment where the
company had got a breakthrough and was
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focusing on expanding the same. The
operating margins were expected to be
good along with increased volumes. In
addition, the company was also looking for
some acquisitions.

Further, good growth was also expected
from expanding its after-sales services
which usually have higher margins. With a
new government at the centre and in
Maharashtra, we feel that the company's
prospects from the new fire regulations
have improved. After our recommendation
the scrip witnessed an up-move and is
trading at T63.

On the financial front the company has
performed well in the June 2014 quarter
where the topline stood at ¥1.20.03 crore




