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NITIN FIRE PROTECTION INDUSTRIES LTD. ~IiECE=
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results
Standalone
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2016

[UnderRegulation 33 /52 of the SEBI {LODR) (Amendment) Regulations, 2016] + IuE
.. | Sk No: Particulars Audited Figures (as reported | Adjusted Figures (audited
before adjusting for figures after adjusting for
B i _ i _qualifications) i qualifications)
i) 1 Turnover / Total income -NA- -NA- LI
2 Total Expenditure ! : -NA- : -NA- i
3. | Net Profit/(Loss) { ~NA— __ _ -NA- __
|| 4 | Earnings Per Share Ll yns _ -NA- -NA-
LI _Total Assets | ! -NA- _ -NA- o
_____ __6. | Total Liabilities _ S0t T il NA- )
7. | Net Worth _ NA- 1 -NA-
8. Any other financial item(s) { as felt NA- -NA-
|| appropriate by the management) |

L | Audit Qualrflcatmn (each audit qual:f:c ation separately):

a. Details of Audit Qualification: 1) 1. The reasons for nmccm,m/mo plm ision of'a claim of
Rs.501.33Lacs by a bank with respect to a derivative
confract entered into by its erstwhile subsidiary Co.As
stated in the note no -2 the company has filed a petition in
the High Court of Bombay.Pending the final out come of
the matter we are unable to comment on the extent of
provision required .if any in this regard

2)  The Reasons for not recognizing provision for diminution
in the value of long term investment in equity shares of
Worthington Nitin Cylinders Pvi.Lid {WNEPL)
aggrepating to Rs 457844 Lacs as at 31% March 2016.A5
Described in Note no -3, In the absence of any
assessment of the fair value of the investment as required
under Accounting Standard 13 Accounting For
Investments and audited financial statements of WNCPL
for the period subsequent to March 31.2013 we are
unable to comment an the diminution .if any, on the
carrying amount of the investment as at March 31.2016

b. Type of Audit Qualification : Qualified Opinion | Qualified Opinion

/ Disclaimer of Opinion_I_A_dlg_rse Opinion_ L

c. Frequency of qualification: Whether appeared | Q.1 Thisis 6" Year

first time / repetitive / since how long continuing | (As Court Case is still going on)

Hh _ ; Q2.This is 2" Year

d. For Audit Qualification(s) where the impact is -NA-

_quantified by the auditor, Management's Views: b Nith Flpapmﬂmgg;tﬂ leiﬁad

e. For Audit Quahﬂcatlon{s} where the impact is Reqd. Office w.e.f. 1stApril, 2

not quantified by the auditor: Office No. 801 & 802, C-Wi (':ad

(i) Management's estimation on the i_r;lpact of -NA- ' . Neelkan in :J(W) Mml - 400086,

audit qualification: TeL___anw 357000 Fax : 022-2 701110
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(ii) If management is unable to estimate the ’ Q1. Matter Being subjudice. —‘

| impact, reasons for the same: Q2. Pending assessment of fair valuation A3

(iii) Auditors' Comments on (i) or (ii) above: i J None further ]

| IL £ / Signatoyies: ol
CEO/Managing Director Rahul N. Shah

Whole-time Director
DIN: 00073226

CFO
|43 4 athids _ _ 4 i mwleshGandjgai v

nt Madhav Nayak

Audit Committee Chairman | _ 1 soats 2o ARSI SNSRI VIR
_Statulo-ry Auditors | For Deloitte Haskins & Sells LL% For Harilbhakti& Co. LLP, Chartered
Chartered Accountants Accountants
Firm Registration No. Firm Registration No.
117566W/W100018 117366W/W100018

Ketan Vora Surnant Sakha/rdavﬁe/

Partner Partner

 Place: Mumbai

 Date: May 30,2016
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Unaudited Consolidated Financial Results for the quarter and year ended 31.03.2018

Consolidated
Unaudited | Unaudited | Unaudited Unaudited |  Audited
Particulars Quarter ended Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
1 | Income from operations
a) Net sales /income from operations : 30,838.35 28,795.08 23,384.85 147,987.89 114,033.72
b) Other operating income . 5.28 - 622.40
Total Income from operations (net) 30,838.35 38,795.08 23,390.13 147,987.89 114,656,12
2 | Expenses
a) Cost of materials consumed 3,239.83 15,504.46 18,956.27 48,556.38 69,422.31
b) Purchase of stock-in-trade 8,661.05 15,608.87 (151.60) 56,235.91 25,081.41
c) Changes in inventories of finished goods and stock -
e (52.37) 222.18 652,75 2,133.08 (831.54)
d} Employee benefits expense 1,266.48 1,224.00 551.64 4,576.30 3,125.34
&) Depreciation and amortisation expense 898.50 693.89 489,57 2,815.49 1,444.54
f) Other expenses 13,724.06 2,027,115 1,243.24 19,020.40 6,308.50
Total Expenses 27,897.55 35,280.55 21,741.87 133,337.57 104,550.56
3 Profit from operations bafore other income, finance
costs and exceptional items (1-2) 3,140.81 3,514.53 1,648.26 14,650.32 10,105.56
4 | Other income 34.08 380.04 278.16 1,256.40 1,130.61
5 Profit from ordinary activities before finance costs 3,174.89 3,894.57 1,926.42 15,906.72 11,236.17
and exceptional ltems (3+4)
6 | Finance costs 1,729.04 1,049,24 1,231.59 5,234.21 4,136.60
7 | Profit from ordinary activities after finance costs but
before exceptional ltems {5-86) 1,445.85 2,845.33 694.83 10,672.51 7,099.57
8 | Exceptional items {net) - . . 5 L
9 | Profit from ordinary activities before tax (7 + 8) 1,445.86 2,845.33 694.33 10,672.51 7,000.57
10 | Tax expense (246.58) 126.01 o 253.65 388.10
11 | Net profit from ordinary activities after tax (9 - 10) 1,692.44 2,719.32 682.71 10,418.87 6,711.47
12 Exiraordinary items - i i % .
13 | Net profit (11 %12) 1,692.44 2,719.32 682.71 10,418.87 6,711.47
14 | Share of profit/ (loss) from an associate - - - -
15 | Net profit for the periodlyear {13-14) 1,692.44 2,719.32 682.71 10,418.87 6,711.47
16 584539 ,845.3 845, ,845, 8435,
Paid-up Equity Share Capital (face value of 2 each) e 5:845.39 Sb4nm 584530
Reserves excluding Revaluation Reserves as per
4 Balance Sheet of the previous accounting year 7 ] p 53,788.57 37.842.21
18 Eaming per Share {before extraordinary items - not
) lannuaiised) (in 7)
(a) Basic 0.58 0.93 0.23 3.56 2.30
(b) Diluted 0.58 0.93 0.23 3.56 2.30
(i) Earning per Share (after extraordinary items - not
annualised) (in 7)
{a) Basic 0.58 0.3 0.23 3.56 230
{b) Diluted 0.58 0.93 0.23 3.56 2.30

Notes to the financial results;
T The above results are unaudited.

2  The Company has opted to publish consolidated results from the current vear. Accordingly, tomparative figures of consolidated results for previous quarter
have been certified by the Management and not subjected to 3 limited review by Its statutory auditors,

3 Previous quarter's figures are regrouped/restated wherever considered necessary.

For afyd on b half of the Board
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: flice No. 801 & 802, C-Wing,
(DIN: 00073226) Neelkanth Business Park, Kirol Road,
Vidhyavihar (W), Mumbai - 400088.
Tel. : 022—40457000; Fax : 022-25701110




